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tS;' 's (took market (lcmoiiBtrutod that
jg yesterday's Improvement in jirlci's was, bo far
K As the loading stocks aro concemeil, clilelly
Si duo to tho oovorine of shorts, and nlsn that the
$ full offset of tho suspension of dividends by
,t the Northern Puclflo llallrottd Company tins
j,1 notryot toen felt. Modoratosdllni; hy London,

on account of misapprehension ns to tho relu- -
W-- tlonsoftho younif Mr. Yandurbllt. who died
v last evenlim, to tlio IiueIiu-s- s iiiterents of his

(;'' family, and renewed attacks by tho bear
party, resulted in generally lower prices. It Is
evident that tho Granger stocks will not at-- j
troot bona-lld- e purchasers until tho outlook at
the Woat for staple crops Is moro sottlod thuu

' ' it Is at probent.
Tho greatest not declines wore In tho stocks

that furnished tho largest transactions. These
worn Northern Puclllo preferred, Hock Island,
C. B. and Qulnoy, Krle, Missouri 1'aclnV. Union
racltlc, and Atchison. There were only two

h exooptlons to the rule. They were American
Sugar Heflnlng and ItendlBff, The specialties.

; particularly thos e that are upon the dividend.
" payiBAT list, yltiaed very littlt. The sews.

ttioutTb.meagra, was In the main favorable.

j

oottalattBaT prlnelpally o! weather and crop ad
Vices from the West. Thelndleatlons through-
out WM that the selling wat by the profos
slohal eleraont and largely for short nocoimt.
Tho closing was fairly steady, at a slight rally
ttpra lowest trices.

Final sales compare with thoso of yesterday
as follows:

irt ManS4.' Until Vnvrf,
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C.B.AQiilner tomt 102M Nona. Pac. pf. 53t I. Hi
Cb.AK. lll.pt.10IM KKiJl N. T.AN U 3!l U
Comol Uia 11 4)4 .. 60i f'U.'a
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Del A lllldlon 143 142H RlCll AW. P 8H ?.
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Dlll.ACF.. 48V 4Bil t Paurcom... 78M ,iH
Erie. 2Mt 27)2 St Paul pr. 124M 1S4
HncklnfVal . 117)4 3(42 Texa. I'arlflc. BfJ RK
III Central I1134 ln.t Tcnn. c, I. A R fftji 41
Kan AT pf 2H 2RJ4 I nion Pacific . JPH
Loull A Xaih 1 7M In P. 1. A (I. IB
Uke Kb. re 133 Ja4i W A pac.com. II, UH
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Government bonds steady at unchanged
quotation. Hallway IhiiiiIm Irregular. J he
fontitioswen. I.acledo (las lt". Uilraeo and
Inilliina Coal lets. Chicago mid North 1 aclllo
lsts. Hocking Vnliey nMon
lstB Atchison. Kansas and Trows. llf,i",,J
and Terminal, and ItuitdltiB Isfcuoa.
Important not ndvancus wero inLhlcago und
Indiana Coal lets. '4. p cimtto 10.1 ,' McoRO
and North rocldc UK 1.,to7i'.: Hoekltig al-

ley Ss. )i. to t'7't: Heading general As, , to
8ti', and 1st proferenoo Incomes, '(.to 77 .

nndlllntlinnde Western lsts. i. f cent., to 82.
The noteworthy declines wero In Atelilwii
Incomes. V V cent., to .: hansaB and Texas
4s. !i. to K'J'.i Lncledo (las lsts, '4. to b4 ,j
lllchmond and Terminal (is. ,'t. to 57U. and
fis. T. It.. i Y cent., to .').r)'4.

In bank stocks 00 shares of Western
NntlonalsoldRtm1!.

Silver bullion eortlllcntes for 20,000 ounces
sold at 87 'f. Har silver In Ixindnn, 40'4'd. Ex-
ports to Kuropo 40,000 ounoes.

Money on call. lWl'J V cent. Time money
abundant nt --' cent, for sixty duis,
JH oent. for four ruonthH. 3 cent, for
six months, and, H'i cent, for lglit
innntlit on good mlxod Stock Exchange
collateral. The demand for commercial paper
Is C1.01I. hut ttui simply Is light. Prime en-

dorsed bills receivable ai-- auoted ntaw.lu r
cent. : first-cla- single name, four months, at
:t'fS4 V cent.: good names at 4G t cent.,
and names at SIO V cant.

Htorling exchange In better domand at
quotations and closing strong at the

higher llgures. Posted asking rates. S4.87
$4.87l. for long bills and $4.88.4 for demand.
Actual rates are; Long bills. 4.Wl.i(!?$4.BUt.i
sight drafts. f4.87'OM.87'.. and cable trans-
fers. $4.87.'.'3S4.87. Francs aro quoted at
fi.lt)'.," for sight and B.17H for long: roichs-mark-

()5.li'fa(l& 0 for short anil, TO 0

lSU5'i for lone; guilders. 40 0 for long and
40'i for short.

Domestlo exchange on New York: Boston-T- ar.
Charleston-Buyi- ng, par ,01-1- 0 pre-

mium, and soiling. WH-l- Dremlum. Savannah-B-

uying, par: selling. H premium. Now
Orleans Bank. 150 premium: commercial. 75
premium. San Franclseo-Blg- ht, 1'2,'J cents:
telegraphic 17 li. Ht. Louis 00 oents pre-
mium. Chicago 7fi cents premium.

Itlchard V. Harnett .t Co. sold by auction at
the Heal LVtato Exchangoto-du- y the following
securities among others:
800 ihare Nation-.- ! Bank ofOutbrle. Oklahoma., ni

10 ibarea llanorer National Bank 350
12 iharea Chatham National Rank 423

100 ibarei National Broadway Bank 2H.IIJ
20 iharei Southern National Rank ,....loo
20 ibarii Twenty third Ward Ban 1)9

40 ihare Continental National Bank 138
23 abarei Mercantile National Bank 228
Treasury balances compare with those of

yesterday as follows:
Jfey 3.!. Jfoy 24.

Gold coin and bullion $115,107,102 fll4.7Rrt.OOl
Sllrer coin and bullion. .. 4.4DS.18V 4,370,267
Local tendera. Inolndlnr

Treaiury notoi 4,8.10.201 4.772.314

Total! $134.40O,5T3 $I23.028.BH0
Deposits In national banks. S13,r37.1.r)5.

against $13,485,038 yesterday. In addition
to the foregoing the Treasury reports silver
bullion purchased under the act of July 14.
1880. $lhi.'J3.'l.74l. and Treasury notes issued
against the same. $U5.8!Hj.uOO, of which

are outstanding.
Money in London. '. V cent Rate of dis-

count In the open market, for both short and
three months' bills, 'i V cent Amount of
bullion gone Into the Bank of Kngland on bal-
ance C3H.000. Paris advices quote 3
V cents at 98 francs V--", centimes, and ex-
change on London at 25 francs 17 't centimes.

Messrs. Kpeyer .t Co. and Kuhn. Loob .V Co.
announced soon after midday that subscrip-
tions to the $10,000,000 of 4 V cent. Pitts-
burgh. Cincinnati. Chicago and Ht Louis Hall-
way bonds which they began to receive at 10
o'clock this morning were largely in excess of
the amount offered, and they, therefore, closed
the lists. Itis understood that nearly wo entire
issue was taken abroad beforo the lists were
formally opened In this city. A polntregarding
these bonds, which Is not brought out in the
prospectus, but which Is worth noting. Is that
they ore not a new or additional issue
of the company, but aro bonds that
wero tssuod at the time of the 'con-
solidation of tho various roads forming the
P. C. C and Kt L. system, and were acquired
by tho Pennsylvania Company incidental to
that evont They are sold from the treasury
of that company for the purpose of obtaining
money to be expended upon the system which
it controls. It is clear from tho foregoing that
the fixed charges of the company liable for
them are not increased by the salo which was
consummated In fact there Is a saving
in interest of ', oont on these $10,000,000 of
bonds, they being Issued at 4. f cent instead
of at 5 V cent This reduction In Interest is
the result of tho guarantee of the Pennsyl-
vania Company, in consideration of which It
receives n certain amount of the stock of
the 1. C. O. and Ht. L. Hailrosd. which was in
tho treasury of that company.

The plan of income bond conversion of the
Atchison. Topeka and Hanta I'M Hallrood Com- -

of which the main foatures wero givenfiany. Sunday's Hun. is printed In full In this
Issue. It Is rloar and dlstlnot In all Its figures
and detail. Under tho plan Income bonds will
now be received for exchange against second
mortgage bonds, beginning with Juno 1. W.i'J.
by the union Trust Company of Now York: at
tho office of tho Atchison Company In Boston,
and Messrs. Bnrlng Brothers ,V Co., limited.
London. Oral and written inquiries concern-
ing this plan and application for circulars and
blanks for uso thernundor can he mnde of
Messrs. Baring, Magoun .V Co.. 15 Wall street.
Now York city, and J. V, Hnlnhart,

of the company, 05 Milk street Boston.
Tho sales of mining stocks nt the New York

Consolidated Stock and Petroleum Exchange
y were as follows:

M' Optti. fleAM,' foiemr. rfefn4.
IrlOU Rruniwiek IS II) 18 in

3(a) Belmont R5 iir, 31 35
lSOOr.Dehmat 40 40 37 I'M

100 I'll uiouth is) fu) no no
lOUSulll-a- a ... 62 62 62 62

The total ulea wero 3,400 ill am.

r.leetrlc (stock Quolatlona.
RniTOK. May 24 --Tho lateit electrlo itock noolltleei

today were i

Thomirin-Honito- Etecrrlcco ana e7 '
Thomionlloaiton hlectrtcCo.pr 2iji 30Thumioii'llouiton Tr. uerlei D) . 7)2 7u
Tbomaos Europ. Elec. Weld. Oe. .10 If,
Fort Wayne Electric Co U'U itFart Wayne TruitSecuritleiderlea A).. 7f2 7U
WeatlPfVauioKleclrlc Ca 37U 2B
WeatlhfhouM Electric Co. pf M 4tl
Detrall Eleitrfu Co 7U
Kiiioii Llecirlc Illumtnatlnr Co 116
Baiton Electrlo Llfht Co us

Mew York Markets.
Toupit, May 34 inn Mm The markat waidull, but prliea were it ell malnlalneil at 111. rlo.e.ywol'd. tlour, Vl'bl-'i- nf. iwa$2 40: lupernno.
2 152.76; Na 2 extra. 2 603,3 ir.i No 1 extra
.l 254l.l 75, I'leara. S.I KVA4 Ul. etralfhta. $4.2'.

''. patentu lirin. S4 M4 fst; winter. 4 .'..-
-,

ft r, illy Ulilu. extra., f 4 IU4 11 Rre flour. e bill.--Miperlliie lKi(Mi;, Corn meal, V bbl.-fl- bO

f 2 li for Weitirn ami 13 for Brandy nine.
Cotton Future, opened nnuer The l.nerponl mar-

ket. tbmiKli eaker. disappointed our bean, and hrougbttliemliiaabuyeriincn.riniiirarte. Bui value ioiuiweakened.th.il iiillierilrrliued, under the faii.rub.eweather reporie from the Mlii.i.lipl Vallej and ihefiirtlier aliatemeiit nf nniiilf. a partial re.'oiery In lhlait half hour wa due m t lie umai ileuiand from room
tiodera In cover rm.iracl., o that the iloae wue only85pnlnta off. spot rotton wu. mure actlte forhut erlrei were weaki inlddllnic upland!, 7V J
ilu (Intl. V Thefolloaliif are (he detalla of Iu.tran.aclloua in fuiuren, vub nulei of 77.COO baleai
Mwll'i. CMriprlm lllul't, Ln,rM. fi,l,..
May . . 7.2HK7.2J ?.'.'4 7 21 1(1.000
June J4w. 25 7flil 7 2.1 (I.7HU
Jul) 7 33H7 31 7,0 7.!i2 H6UH
Anillllt 7.3Ua7 ID 7 47 7 38 2R,,(X)
heptember, 7.47 47 7.61 7 4.-

-,
J4.400(li'lnber 7 fi5i4 fnl 7 IM 7 7,1011

Nuveiuher .7ir,i4,(.'l 7.73 7 115 4 3'HI
December- - ...7.76lo7 7l 7.K1 774 l'60ll
.laliuary ,.4f7 81 7 HI 7 m a 400
february 7.U4H. a ,

March B0J'R.o4 not him 6uu
Wi'ii tf .

isni-s- ibun-a- i.

Port rrrrtpiitlilidat.. .... n iu r. ipko
Port receipt, ini-- 1 il.h7.o.-,- n,705.328
Fxpiiruaiiiri-rep- t I ,'..4li-.h- 6 4!io,IB7
Mock, at Atuerlcau porta esa (117 407,716

Paoruiom Lard fulurii Here meadr, but the
ninvi-- uliiaf l.lil) Bale. ;4 lea. at (1 n7i-- , ror

Jul). After 'Cbanue the iloae nua.tead) ut iKI2i- forMa, Itilir, lor July 1I.7..1' lor Auiruit, and il.Oc. for
Beptember. hl,ol lard snutead). .air. 17," ti a. prune
cily al TiU'viilc, unU40oii'. trilue Hrllcrn at il ",71J

reK.ilar reilin-- rr (he Continent quoted ai
11 .Oanilic. )'urk,"lel.t)U ibu hue ailinm e .l liininlalmd Ouoted .Sen men, old lue.e.1).7610.2.-.- . exira prliiii--, 10; rauill). fll 764,
$1.M. unil lliort ile.r. Sl.'(.f 14. Cut mean
tcady, mill alea nt 11.000 It,., pickled heiiie..

H'al2 (. at ii- aim i.ihki iiikinl 11. miat IlUd'allr. IJre'.rd Plrkled Lelllra. I.U'sllMr.,
flrkteil ihnuldrr., lWil) , lianli ll'SUc.lltiri alemll at (IJ,fJi,)c.; pltfl lidXiC. Reef
quiet al J1I.J.V4IH 76 m llie.l, 7.5III4
fB.60 for packet. (8 '."M In for raiulli 'ft bbh. ana
fUAlla "ft ice. ror India me.,. Reef lumi nnuer,
mlhialeinf InOl.ln. .11 !.'. Tallow more acllie at a
lltrtit decline; eale. Kmiaio at 4 hiearme

ateadyat 7(a7I4c. In hhdi. anil tea. Oleomarsarlno la
firmer sad mora aollre. lalei 103.000 Rs. at d 7IUiieic.
Butter dolt at l(ift20c. ror treaisery. Cheeie luser
and more actlr. al UHalOljc for Mto factory, fullcream, rreib ei dearer ut 17ifal8)fc.

Oaits Wheat roturoe war firmer, on a belter Italia-tlca- l
notltlon, flien weakened under ulei to rcallie,

then showed renewed ttrenitth on bad crop accounts
rremthe West, hales 1.7Ii000 buih.at i04fllc. Tor
May, OOHPIuatfC. for June. UIKin'Hc. for July. noN,
iilHc. for Atijiust. HOH?WHjtc.rtr September, and Hlw
1WVC for December. Hpot wheat was flrrner. with a
jroucj expiirt demand, anil ome business for rity mill-Int-

Uuoted: sipnnir. HOitOc . red winter. 8Oc4.fl;
white. 8"3W7e. The Mies were about IIC'iOUO bimh ,

Including No. I Northern sprlnir at VQjtUic . afloat;
o. 2 do., 87c.; o. 8 spring1. JVc.: prim Detroit red,

WVc r. f. L, and No. L I'hlraico sprlntf at ttCAic i

Indian corn futures ere decidedly hltruer.m adeniand
to cover, with snmethlntr like n corn r" on Mav n--

tracts. Sales 705 000 hush. atCOQiVJc. for May, tWi
Mhr. for June. R.Wr2Hc. for July. tW&Hv.tar
AuKUit. and CAHa r2gc. for hcptemler. bot corn was
firmer, from scarcity, and values were nearly nominal.
Quoted: Westers mixed, rtlrjt61c, do. yellow, nT'iSc;
white, 60O'irc. The sales were about ln.OOObush , In-
cluding No. 2 mixed at ftoanoc. In elevator, and
steamer vellow at fM)c. afloat, the Utter for ex-
port. Oats were firmer, being tery sparingly
offered. Hales 800 000 buab.. lucludlnir No. 2
mixed, at 3fl4il7c. for May. aV.U&.jtM.c. for
June, aWWrwH. for July. Q'M'k''-- '' Au-
gust, and .14204. for henteml-er- ; and nn the
spot, mixed at aJflflQjHUp, and white at 40041c. as
In quality, also No 2 white at 40400 in eleator.
and No. 2 mixed at 37r. In elevator, tlye Is firmer at
8:t(ifl.c. but trading nuitt. After MMianire Wheat
closed Mead). No 2 red winter fur May. June,
UlJt',; July. 1'IJi.. August, uMr,: September. u9ic:
Octuber, PIM : December. !'3Hc. trn firm. No. 2
mixed for Mny. t)2c ; June, Mc : July. 12Mc; August.
&2Hc; September, r2Htr. (,a' "rm; No 'j mixed for
Mnj. 40c ; June. , Julj. SUHc; August. 3o4V.;
heptember, 34Hc: No 2 white for May. .17c.

Corrtx t'ontrarts dfcltued under in'lng by local
s)inpatli wlih weaker Kurope.in

closing at a of 2025 points from
yesterday's final prices. Kerelrti at Itlo for to daji.
14 000 bagu: at Snntos, Ui.ooo bags. Exchange In Kin
easier at 113-lrt- hie 20D00 tags, ilosing barely
steady, with sellers at the following prices
May .. 12)c .August .11 7&c,;November 11."Ac
June ... 11. heptember 11.7.V 'December.X1.7rc
July, . 1180c luctolwr., ll.TGc
The spot market was nulet and easier; Kio quoted at
13c. for No. 7; sales 8.0U0 bags Itlo No. 7. to be shipped
at 12fic Mild grades atirtiariKO t; sales 2,OoO matt
.lata on p. t. Shipments are to he made to Europe of
ROOO bags MarnfAlbnand l,M)tbairSHanllla Quoted;
Hto. 12AlrUc.; Maracaibo, 17(a)22c; havanllla. lMr
23c; Central America, 1032 j'a; Mexuan, lw"r
22wc; iJiguayra. loa.'ic ; Java, 22dHc.; Mocba,
2.'Wr4.'3c.

Hi'(,sR. ate. The market for raw was firm, but quiet. At
2&,c. ror fair refining mus''ntadn and 3 for
tandtrd rentrlfuguls; sales 700 lihds. Barbadoestnus-catado- ,

Hit test, at 2f,c. Refined continues In de-
mand, and the low grades were Advanced l IKc.
uuoted Cut loaf and crush sa, JifcUVie.: cubes. A 1Mr&
llMt.c.; powdered 4H94kc.; granulated. 4 5 It..
4 7ltic; mould "A.M 4u l'i4 II hie; candy 'A,"4.vid(i , confeetlonsrs' a.m 4 5 IHc :
oO "A." M l&Id44 white extra "CY' u
4c.t jellow. MnnuMi dull Quoted:
Porlo Rico. 2tteVc; KnrUth Island, 2:
2(1 c; Cuba. 50 lest, lO'ic: domestic, 25r)35c.
Hlce was in fair demand and Arm. Quoted Domestic,
rtiQJinou to lair, 4H'MltM gn"d to prlmr. 4rtr,c ;
choheto fanry, ,U(ttj:4c.; It an mm it. In iwiid, JH2ic;
Paina, 4AWc, do, in bt.nd. 2i(3c,; Japan, tifjjc,. Jam, 4fvrs.iC,

iT4i- - HTotnts spirits turpentine continues In slow
demand and the close has weak At31c. for regulars
and ailc. for machines, Kosln quiet and unchauired,
Uuoted Common to good strained at (1 3.'(--il 37U;

M:.m 1,42; K., 1.W; "(J." SI (10, II." SI MJ.
"I." S2.2A; "K,"S2r0. M.M S2 tl&; ,N."S2.7B;" W ." S3: - W W S3 25. Tar quiet at S2 87. f. o.
b. Pilch dull At SI .V

pFTKOLruM National Transit certificates were dull
and easier; opeiilwr at MV , nelllng ut f.fiHC4l,'.
and closing at GHt4. asked; sals, ftOOO bbli He.
flied In bbls. UOr.r.; bulk. 3 6Bc. Crude In bbl
&.4UC.; bulk.2.U0c, Naphtha, St;.

l.lvc (Stock Mnrkvt.
N'kwYork, Tuesday. May 24. Hetelptsnf beeves were

21iUfal. all Ulrcrt lo slaughterers No trading. Kee-
ling weak. Dressed beef steady at 4ij734;c. ft for
unlive fides. Latest rattle from lxndon uuotea Ameri-
can steers slow at c, It)., dressed weight, and
American refrigerated beef lower at scant tru, 4 D

shipments today, J ,40 J beeves. Tomorrow, 7.&00
quarirrs of beef,

of calves were 224 head. The market ruled
Drtit fur nil sorts At former values. Veals sold at 14 .p0
t S 5u 10U lbs.; mixed and battermllk tttl.es at
S3.2.',wff

iteceiplt of sheep and lambs were 2 304 head. Sheep
neic fciesdj j slut's acttte but Io er. bheep sold ut J.i
ftSteSA t Ha Js ; rimbs at SiHSP.riO.

Kecelpis of hogs were 4.H25 bead, all consigned
direct. Nominally steady at S4.t0$S5tfOTUOuJit.

Court Calendar Till Iwv.
Scrsvw CofST Crttvm. TifSM Kecess continued,

Ciismbxas Motion calendar called at 11 o'clock,
hncuL ma Part I. Clear. Nos .lf.3, .ino. 414, 4ir,
4ii, 4il.4.U. 477, 47 H. 4112, 4147, 4Ptf. 05 MM fit;,
f.:w. M7, Mtl. r,tH, t$:, 33M, U37, 4U4. Part II.-- No cab
eiidar,

CiucitCocbt Part IU. Case unfinished. Not 413,
1.1HO, K.Hil. J470. UVJU. ir.il. 1II45W. ld4AM, 2MI4,
1JH4, U7ta ftm VI. 1(12IW IftMI. IniH, 2.171.2.1112,
2UM. 2ri7t, 2578 13SO. 30ftH234, 17UU. 4IOt HG7,
424M. Part I.- -t tear. Cases from Part 111 Pari II.
i'A nnflnUiied. Cases from Part HI. Part IV,
Adjourned fir the term

MiiKtniir's Colht Willsof Mary K. llotchklss and
Oeorue 11. Talor, 10 Wi A M, ror probate-W- ill ofj.u.
in. t A li lei, John SvWnbiirne. Asa B. Kellogg, Matllla
I IiU'U, Cutherlne W Ullauis, Abraham tlrabfelder, (luh

tnt l,n, Krederlrkn umber. Chariest nrxl, tttid PAt
rul Murph), Ida. M.i Charles II. Intcrmami, harali V

Hmdrlx Caroline Hunte, Margaret Klrby, aud
Hi 'O A M

Cohmom Puis OiftxtitTtaa. Adjourned until June
ll rriccuL Takm. ii. l. 'Isjsl Taty Pitrt I Ca-- e
nn im 0 mi. ir..jj, 1631. Purls II. and Ht Ad-
journed for the term.

HprtEiot CotTirrii jtrslTkhm. Adjourned until June
ft Hrkcui Txkm, Clear. No. 377, !..!, Tbul Tkrm
Part I, .ujuru-- foriht term. Part II. Adjourned
fur (lit term. Part HI Case unfinished, Nos. 1U61,
2(W7. 171.

Cinr i ntnt Rrrcut. Tsrm Mollons Trnxt TrgM.
Part I. Clear. Nos. :i.(4J, ntiiU, .'. i004, & an, n7.r.,
tlJHiL H7wl, tl7t2, I.7H.J, OlWi, tl'iml, tl7HM, HM1, 17ltO.
I17H1. ti7H2, U7ua. 7l4, II7W 07111, U7I18. tHfsj, 02HM.
i'.hO, lino:,, 0rtO4. tifn,r prt II, Cas unilnished. Nos.
ttrtlW, &iHH, I.47H. (VU2. ftif7H, H4H4, nl47, UV.KJ, (42.',
(1I4H, If02r.. iI227. tir,i4, ir'JI, HMI, f7il2, tttUti, I O IU,

Miti, HOSa. fAJ74. tiO.M. M.7. il. (J'lHU. t(H07, hU8,
tMlO. tfrtll, tlhin. Part HI Clear Nos. 41PM. tOHt
lift 1 7. flfilO. fl.Mo, Wim UdnO. OW'l U7H, 07HJ, ,'e8;3,
U72A, 6781. Part ear, Hbort causes-N- o. 72J,
Rtlft4. 5842. 7M2. 752V. 7377. 7477 70U 74-- 75ll,7Mtl 75S9, tfwa. 7&d4, 7672, 7635. Equity case.

IfllfllPiH MRU IHANCB CO,,

lilMITKD,

Head Office, Livornool.
Branch Office, London.
Branch Office, NewTork.

NEW YORK BRANCH. COTTON EXCHANGE BUILDING. NEW YORK.

I-- ALLTN TTIOHT, lla.erwrjler. . WAM17KI, P. WBIK, BeertUry.

JANUARY 1st, 1892.
CAPITALi

! nir.i. capital "'IVm lim "

CAPITA!. PAID IN

ASSETS AND LIABILITIES.
AHHKTHONlilANlIABT, 19S. .... "i'aili'iTi 11IN CAPITAL)MAUIMTIKH (INUI.VUINB PAID

SURPLUS.
HUKM.UH. IlETONl) CAPITAL AND All, O IIIKR LIAnlLITIEt 4.:t40.Sa 7

BUSINESS TRANSACTED IN YEAR 1891.

AMOVNTK INSURED IlURINO THK TEAK IBfil f)O,D30,Se
prmiivms Tiir.Rf.a.N net o,tt,e 5

FUNDS DEPOSITED IN UNITED STATES.
TKE COMPANY HAH ON DEPOSIT IN VARIOCS KTATF.S FOR PROTECTION

OP POLICY IIOLDERH IN THIS COBNTRT, VMTEU STATES BUNDS AND
OTHEIC HECITRITIKS AMOUNTING TO, PAR VALVE. 8ta,40 MARKET VALUE,

StA.Taa.aU.

Certificates issued under which Losses mav be made payable in any
part of the world.

9 Practical Results
of tltlo insuraneo

ns established In this State by tho

TiTlE GyARANTEETRUST C?

li. Complcto protectlou anlnBt loss. Tho
old methods left muny losses for tho
owner to benr. Somo camo from errors of

foot, boiuo from errors of judument.
Whatovor they wore, the client boro
them. These losses will contlnuo to come
from tho 6nio unnvoldnblo cnusos. This
company pays theso losses ns thoynrise,
and will continue to do so. A tltlo Insur-nne- o

company thnt does not pay losses,
either does not Insuro or pushos oft the
lossos onto some ono elt-- ju6t ns tho old
system did.

OFFICES

65 Liberty St., N. Y 2G Court St.. Brooklyn.

CAPITAL AND SURPLUS, $2,535,631 ,

CLARENCE It. KELRKV. JOHN W. MURRAY
Preildcnc lew Preildent,

FRANK BAILEY. O. EOERTON 8CIIM1I)T.
3.1 Vice Preildent Treaeurer.

LOUIS V. BRI01IT. EDWARD E. SPRArRE
becreUry. solicitor.

tonus.
T ANTED f160 000 on first bond and mnrtfafo for

Tt a term of yean on Improved real eitate in city of
6O000 population, located In central Newlork.

CAPITALIST, box 107. Sun oinoe. State loweit
rate of Intereit.

(tltttioun nuii pRlrttinrja.
AcVFlrrMAlLBTEAM8lTlPC0MPANY. MUll Build-- r

u 35 Wall ...
nfw vokr My w 18W

Tbt fortr-flrt- AnnoM meeting or stcwktiolJera of th
rAL'lrlCMAILSTKAMSIUP COMPANY will bheldat
the office ottbA company, ... Walt it. (Mill. HulKling,,
In the cliy of w ork. on VEDSE8H4Y. Ihe 26-- rtr
of May, ltt2. hetwen the hours of IU noon and 2
o'clock P. M for the election of director and traniac-Ho- n

nf to cli other bu.inem at may properly come b
lore It. The transfer books of tbr company will close
at theofflre of the I'nlon, Trti"t Company on Wednes-
day, the lBtli Uj of May, JMlC. at 8 o'clock P. M.. and
wilirtupen on Thursday, May :.(., 182. at lOo'clock
A.M. W.iI.IaAMS.

Secretary.

Blake Brothers & Co.,
S NASHAlt ST.. NEW TURK,

9 hTATK ST., 1IOSTON,

OFFER FOR BALE

$150,000
CITY OF CAMBRIDGE

(MASS.)

4o BONDS.
f76.000. MATURt.Vfl 1M2. ARE IRSt'ED FOR WA-

TER PURPOsER. AND f 7D.C00. MATURING 11)02. ARE
STREET AND BUILDINO LOAN.

Thero la a loan of lbs City nf Cambridge),
untnrlnff iltilf 1 nxf, or S'lnS.OOO, vhleh
will bo paid on at matnrlly from the alnklna;
fund. V?b will take tbeaebonda due duly 1,
1BS, oa a 3 per cnt. basla. In exvaianice for
the 4 per cent, bonda doe IPOS aad IBIS,
ord nhoxe,
TtfANIIATTAN TRUST CO.

CAPITAU f 1,000.000

CORNER OF WALL AND NASSAU ST3.

A Legal Depoiltory for Court and Truit Funds and
Oeneral Depoilta.

LIBERAL RATES of INTEREST PAID on RALAKCE&

Tbe COMPANY li ailthnrled to art a EXECUTOR,
AlMI.lr.TRATOR. (1UAKDIAN. Itl.CKlVI.H. and Til

aFI!'(AI.andTIIA.FKR AdKNT and ai
OF and 1IOMIS.

Tbe company offera to executora nnd trnitees of
rfltKloui and benevolent Initltutlom ex

ceptiouul facllitiea f or tbe traniactlon of tbelr baslneii
OFFICERS:r. O. FRENCH. Preildent.

J. L WATERIIURY.
A. T. H1K.SC 1, hecretary and Treainrer.

DIRECTOR5:
F. O. FRENTII. N. V. II W. CANNON. X. Y.
IL J. CROSS N. V. .KII1N R. FOIID. N V.
II L. HtiiCI.MKON. Hoaton. T.JCOoLIIxiK.Jr.H'at'n.
KIT,. Bl.LMONT. N. V. JAMES (). II.UON. N. V.
E. D RAMIOI.I'II. N V. A. K ROSEN RA I'M N V.
II. O. NORTIIl'OTE. N. V. J0II7.-N- . A. UI1ISW (ll.l).
C.C BALDWIN. N r. RAM R SIIIPLET, Plilla.
CHAS FTAli. N. V. R T. WILMIN. N. V.

JOHN KKA.N Jr. .N.J. J.l '.VATERBURV. N. Y.

August Belmont & Co.,
BANXKItS,

Na. 33 If ABSAU 8TRBBT.
AOESTR A1TD COBSZfPOlfDBim Of THK

lUenn, ROTDSOBILD,
lasn, Pari, erankfart and Tleaaa.

Inn Circular Cradlta for trayelari arallable In
all part of the world.

ALSO COMMKBCIAI, CHBDITrJ.
Draw BI1U of Szctautra aad mak Cablo Tram fera

o Rnrop. Weat Indies, Mexico and California.
Kxeoite orders for the psrebaaeand isle of IaTeft-Bie- ut

Bectultles.

Waylanii W & Co.

Bankers and Stock Brokers,
18 Wall HI reel. Naw York,

traniact a regular banking bmlneia. Including tbo n

ana) sale ou comtnl.iton of aecurltlll dealt In at
tbe New York Stock Exchange,

WAVLAND TRASK.
THEODORE BALDWIN. ALFRED N. RANKIN.

LELAND & SPEARS,
Stocks and Bonds,

Memberb Nctv York Stock Exchunge,
UNION TRUST Hl'II.Dl.NU.

SO IIHOAIUV.V V.

itidtuflis imrt antrim
l'lllLAIir.I.l'IIIA. Pa . May"mRm"""

THE FIDELITY I.NnL'lltM'E. TltUhT. AM) HAFE
COMPANY will dlllrilmto through tho

CENTRAL TRUST C0MPAN1 OK NEW YORK, on and
afterJuneSl, to tho IKII.DI.RS OF CERT1H0ATE8 OK
I.QL'lrAlll.K INTEIII'.xTIn tHoilockiof the CHICAGO
(IAH COMPANIES of reiord. Julie H, un amount equal
tolW PER CENT of the par l.iluo of tbelr holding,
of tho ctrttflcalci or that company, The tranifer
honki will cloio Juno e at .1 P. M and reopen on
Junu2'J. JUIIN li.Ul.nl,

Preildent.
Columbui, Ilocklnic Vnllev and Toledo Ball.

w.iy fompanj.
Adhldendnr 2J per cent mi tho preferred Hock of

title company, lor Ihe half ear ending June 3o. Itaa
been declare, I, payalile on the drat duynf July next.
I'uecki m ill he moiled lo .tockholderi of record at tbe
cloning of the hooli nn June 111, LX'.i.'.

The Iran.fer hooka lor the preferred itock will clou
at n trclnck. June 10, IbK.', and remain cloied unlit
Julyo, lrji.'. C C WAITE, Preildeut,

NEW MIRK. April 20. 18U2.

THE BOARD OF DIRECTORS tlr THE SIIELHY IRON
havo thll ilJi)' ileclared a dividend of

three per cent, on the capital itork of the Company,
payable at the office or . S. lll'KNEE. Jr. 1 10., itU
Broadway. New York cily. on July 1, 1H02. tostook.
holder if record on June jo, the tranifer hooka will
he clo.ed Juue 20 and reopi ned July rj

llhMU C. COOPER, feecretary.

The Mllirunkee Itnll.rav Coaapaay.
MILLS HL'II.III.NO. P.I10AD SI., May 20, Ism.

Tho coupon! due June I. "V2 of the FIVE PERCENT.
Consolidated atnrtgag" O'ld Houdi of Ihli company
win be paid on and after that dale on presentation at
the i. inc. of tho Central Tru.t Company of New York,
64 Wall it, New lurk city,

C A, SP0F10HD, Trcaiurer.

1 ""h )0n?- -

iTir7KT-'OFTII- CONUITION
or THK

KI.NTII NATIONAL BANK, AT NEW
YUBK, IN THE HTA.TK OF

NJ'.W YOICK. AT TIII5
CLOSE OF IIUHINEHW,

MAY 17, 18.
RESOL'KCKS.

Lnaninnddlicounta, . . tS.010 ItOtt 3
oerilmli . .. . W7 0
U. s Imiihi. to serure I'lrculatlnn . .ffi-Vi- Jfi
oiliirxoike, Imndi. lr . .VMf? 9.'
Due from other national hanki tUiJ.MH 41
Due Iroin Mate banka and hankera .i!:)f VA
Hanking home . 4'aiooO(xi
(itlierreaie.tate . W"! KCheck! anil other c.b Itenii ..?W.S S?
I.xcbangeiforlliarlng llouie -- MI'2,'. Jt
Bill! ul olher bank! .. '2 "' S5
1 currency (Including nickel.). ijo TK

hpeclu li,4.J7.l no
lgal tender note .... 2J2.2&2 00
I n lerllilcatea ir depoilt lor legal

tenderi 2HO00O0O
Redeuiptliin fund with U. B. Tre aiurir('percent, of circulation) 2,2-- 0 00

Total IU.41ti.WI
I.IAUII.ITIEH.

Capital itock paid In f 7M.000 oo
surplui fund. . . . ,. ...... imiooooo
UnJiMU-- proflu M.mil lid
National hank nniea outitandlng S'!.102 !S
Dnldendi.unpald ... . ... J.'H 00
Iudhldualdepn.lti sul'Jectto chevk 8.O0H.210 Jilt
Demand certiitcatii of depoail , ..42? 99
I'ertinul check. . 4fl,tl24 IS
Caibler'scbecki nulitamlllig . , ."!?!?'! J5
Due to other national bnnkl I.ttil.tprl r.S
Duo to male banki and haukera. i2l,i04 71

Total . lil.4I0.Wl 40
6tatl of New York, county or New Vnrk.

I. II II NAZIlu.Ca.lller of tho aboie named bank,
do lolemuly iw.ar that theahnt nalemelit li truo to
tUehe.t of my knon ledge nnd belief,

II. II. NAZIlO Cathier.
Vuhirrlbed and iworn to before me IbliS&l day of

aU),lb.
8I0OURNEY VAN IfANDT, Notary Public.

JOHN K. CIl.Lby, I
li. a. KEARLK. Dlreclori.
LltNliST HtllNER. )

" "' -

4PSfttiil. '
rflnSBClRl. rfhlAMHsl.

akalaiMaaiaiaiaa j. llllhlf.l.rirjLru-LriJX'Wl Jli''ir rn 000m

Plan of Income Bond Conversion.

MilJIMSiliriltlROiili
erriCB er the

Atchison, Topeka & Santa Fe Railroad Co.
r. O. BOX 848. NO. 05 MILK STREET.

CIKCtTI.AK NO. S. 10ET0N. May 1 1803.

TO THE INCOME 1JOXJDIIOLDERS or the ATCHlSOJf, TOPEKA AND SANTA FE RAILROAD
COMPANY:

On Oct. IB, l&6f, Circular Nn. ns, containing Plan of Financial Reorganisation of yonr Company, was limed.
ThU Plan, which wai fully accepted In due coune. related to all your properties, Inclodlng Railway! Owned 0.MO.OS and Operated 7,178 01 tnttsi, the detail ot

which, aa well ai tbe nerriilllei nf complete rehabilitation of tbe same, are tolly set forth In th circular.
The Operations ot tnli railway mileage tor the year ended Juno AO, IMP, were:

(Iron Earnings .. .. 7.R7Rna.pr)
Net Earntngi . ., , 6,772.81)071
While the absolute and obligatory Fixed Cnargu ot th. Company for the same rear, Including Intereit on Bondi, Car Trusts, Sinking Fonda,

Taxes, Rentals, lc. were... . . Ill.ioooonoo
Showing an Annnal DeHclency. without considering ImprOTementi nt any kind, ot ,437,A0 2d

Thli condition of affalri aid the existence otja larga Floating Debt created tho necessity tor nrgent and radical treatment through scaling nf the Fixed Charges
to within the Operating ponlbllltiei ot the Railways. To accomplish this the Oineral Mortgage Four Pir Cent. Bond with fixed Interest and th Income Bsonnl
Mortgage live Per Cent. Bond with contingent Intereit (It earned, arter due regard for Improvements) wire created. Th CHARGES et roar Company wr thu,
reduced to

FIXED AN11 OBMSATOlTl
FOE INTEREST ON OENESiL UORTOAQE BONDH, TAXF.H, RENTALM, ETC 99.J

CONTINGENT
FOR INTEREST ON INCOME BONDH (IF EARNED AFTER IMPROVEMENTS, ETC.) l.OM.tMVO )

Th nan Included the provlilnn of a Caih Fund which waa thought suRlelent for the early Improvement of th properties, Which would as wsll enable tome
payment tn he made on the Income Bonds from the beginning ot operations tinder the Reorgsnlratlon.

Improvement! then found absolutely necessary, which had been postponed from lark ot funds, war prosecuted ss vigorously and Judiciously possible, tad
efforts In that direction were largely reflected through the RESULTS, which are, excluihe of Net Earning from aources other than railroad opsratlonsi

IN TUB YEAR TO JUNE 80. 1890,
THE OROIH EARNINOH WERE )SOAjfN OVER PREVIOUM YEAR (1 percent.) - alsTaBB inNETEARNIM" l,0eUf.70 ITAIN OVER PREVIOVH YEAR (t f).10 per cent.) UUlUMt)

YEAR TO JUNE 80, 1R91.
OROPiaj EARNINOH 88,S.71.1(IAIN OVER 1RFIU ( l.lO per cent.) 5,lT.iinetearmmim a.aW.aUtVa iA1N OVER 1889 (48) per cent) ,8iiU3dVu

TEAR TO JUNE 30, 1802.
OROH EARNIN'flN t)SII,tTI,70I.OO
elAIN OVER 188 (IB 0 percent.) a,l)a aas.loNBTtAKNIMJ- - . . . lO.HHUl .IO
UAIN OVER 1888) (80 0 per cent.) 4,llB,N.T.nj

(rartly approximated.)
These Incrsailng returns did not result from extraordinary crops, hut reflected natural condltloni from th steady growth ot th country through which your

mileage extends and are such as to Iniure confidence of the Management In their continuance. The Company ti the owner of targe Interests In Coat and other Proper-
ties and or Becurltlleerrom which a largo net revenue per annum Is obtained, and which, added to Net returns from Beltway Operation, make Aggregate ot Net Earn
lng for each of th Fiscal Years above stated, as follows:

AOORECATE NET EARNINOS FISCAL. YEAR TO JVKE SO. 18BO M.lBfi.AIB.SS
" i. m m .. . .iitne ao, 18B1 io,ro,7oa.7a

h ., ,, JSJNE BO, 18BS ll,7aO,C18.0
In the Income Bond created under the rian of Reorgauleation tt provided that tt la optional with th Management that th cott of all Improveraenta male on

the properties shall b. deducted before Interest li paid, and, as tho fund provided under the Reorganisation Plan became exhausted, thia deductions bad to be made,
leaving a diminished rate ot Intsrest for the Income Bond coupons. vU. 24 per cent, in th first period. 2 per csnt. tn thosoeosd, and 2HPrctnt. now deolared for tbe
year lust closing.

With the experience the Management has now obtained In operation ot th properties It Is believed that the Improvements tor several years to com e should no
be less than from t2,OOO.OOOJ.o f3,000,000 per annum. Including Equipment recently acquired under Car Trust and such other Rolling Stock at may be deemed neienary
for tbe future wanti of tbe road.

With Impruvementa latlifactorlly provided for. the Earning Power of the properties should be Increased through reductions In Operating Expeosea. secured by
substantial and adequate additions to Plant.

Tb Improvement in queatlonrelate alone to Tracks, Road Bed. Buildings. Machinery, and Rolling Stock on existing mileage of the Atchison, Tepska and Faita Fe
Railroad Bystatn as described In Circular 03. which excludes the lines of the ut, Louis and Ban Tranctsco and Colorado Midland Railway Companies, each ot which hai
Independent means for auch purposes,

Tbe Improvements made on the Railway llnea from October, 1889 (period ot Reorganization), te June 80. 1892, other than Rolling Stock not built at Company.
Shops, and exclusive of Repairs and Renewals of Plant and Equipment charged Into Operating Expensss (which more than offset depreciation), will amout to f 4.900,001.
additional to uhlcb there were purchased in years 1HI-- and 1891 Can and Engines to the value of 82,508,948.48. which were placed under a Trust which will now be
cancelled and tbli Rolling Stock enter directly under tbe Mortgage Lleni. making an aggregate of NEW VALUES in Improvements and Equipment added to tbe property
to June 30, 1RU2. of 87,408.045.48. to which will also he Included from the operatloai of this Flan ths additional sum ot 82.600,000 In Cera aad Engine now being delivered
under Equipment Trust benei A.

It li tho opinion of tbe Management that the time has now arrived when all of th obligations ot th Company can h returnad to a Fixed Basis, sufficient
fundi provided to take care of all ot the Itnproements of the road required for at least four yeara, and, If noiiarr, a longer period, and at the same time Ihe
restoration of the Junior donds and Capital Stock ot th Company to a more permanent and liable market Talue, with assursd returns on th first and probable
balances for the latter.

With the foregoing facts presented, the Management otters th following to th INCOME BONDHOLDERS of th Company:
PROPOSED CONVERSION.

A piccond MorfBace, under which the Issue of bonds will be aa hereinafter stated, dated July 1, 1892, to axptr July 1, 1989, covering all th properties of the
Atchison and Auxiliary Companlee named In Circular A3 ot October 15, 1889, has been created, next tn lien to th General Mortgage, under which Coupon Oold Bonds tn
denomination! of one thnuiand dotlari (f1,000) and live hundred dollars (f 00) and Registered Bonds of Are hundred dollara (f500), on thousand dollars (81.000), ten
tbouiand dollan (f 10,000). and fifty tbouiand dollara (fflO.OOO) each will Issue, with FIXED INTEREST payable October and April In each year. Scrip In denomination
of one hundred dollara (f 100) will alno Issue bearing Intereat payable when convered Into Bonds.

Tho Bonds under this Indenture will all have the same security, and will be Issued In two daises. Tit. :

CLASS "A" t 80,000,000.
TO DRAW FIXED INTEREST, PAYABLE OCTOBER AND AFRIL.

8 MONTHS, EN DIM J SEPTEMBER BO. 1RU2 AT RATE OF, PER ANNUM 2' j per cent.
1ST YEAR, ENDING SEPTEMBER 30, 181)3 " " - 3lj per cent.
2D YEAR. ENDING 8EFTEMBBR 30. 1K)4 ' 3 percent.
OD YEAR ENDINO HEPTEMBER 80, 18PS " " 3jpercenl.
4TII YEAR. ENDIMO 8BPTEM BhR 80. 1896. AND THEREAFTER UNTIL MATURITY " " " 4 per cent.

Theie bondi will be delivered to holderiof preient Income Rondi. par for par. without expenae to them, and at tbe same time and place soch
exohanfe Is made a certificate for the sum ot 214 per cent, interest declared payable on Income Bonds by the Management, from operations ot the
year to June 30, 1892. will be delivered, payable Bept, 1. 1892. The INCOME BONDS deposited for exchange should have therewith COUPON No. 3
OF SEPT. 1. 1892. and all subsequent coupons. The CLASS A SECOND MORTGAGE GOLD BONDS to be delivered In exchange for INCOME BONDS will
have attached a Coupon for three months' Interest, due and payable Oct. 1. 1892. at rat ot 3)f per cent, per annum, and suniequent Coupons for
Interest, payable Semi annually, on April 1 and Oct. 1 In each year, as provided. Th present Income Bonds so received will be deposited with the
I'nlon Trust Company ot New York, Truatee of the New Second Mortgage, as part of the security of the Second Mortgage Cold Bonds, thua giving lo
these bonds. In addition to the Second Mortgage, the entire Hen now given by the General Mortgage to secure tbe principal ot the Income Bonds... -- .

CLASH "B," StO.000,000. ,

TO DRAW FIXED INTEREST. PAYARLE OCTOBER AND APRIL, AT 4 PER CENT. PER ANNUM.

Theie bonds lobolsiued In no greater sum in any one year than five million of dollars (f.,000.000), and only hy the Trustee upon certificate of the
Board of Directors of tbe Company duly furnsbed that th proceeds shall apply to specific Improvements (Including Equipment) therein named on tin
mileage of the Atchison. Topeka and hanta Fe Railroad Syatem aa It existed aa of July 1, 1892, exclusive of the mileage of the St. Louliand Han Frnmism
Railway hyitem and the Colorado Midland Railway, in the event that the Improvements In any one year shall not tie equal to Ihe proceeds of the f5.0 X) ono
of bonds, tt li understood that the surplus proceeds of such bonds shall apply In tbe next year following to Imprnvemenia for such ear.b,it tonogrea'er
amount than the proceeds of f5.000,000 nf bonds tn any one year, ao that, whllo provision Is msde that bonds ran Issue in any one year to the limit of
f 5,000.000, the proceeds nf the same may apply to more than the four years covered by the t20.000.000 of bonds; and It is also understood that the proceeds
of none of these bonds shall apply to the extension of the Company's lines beyond tbe mileage referred to... . .. . .....

The foregoing Issues, of which the use of the Class R Second Mortgage Gold Bonds 20.000.000 extends over a period of nrt leu than four yeara from July 1. 1892. win
amount In the aggregate to f 100.000.000 when all the Clais B Bondi are luued. and at the end of four and yeara from July 1. 1SII2. become n.,nda of ooe class
only, at same rate of Interest per annum. lr.. 4 per cent. Under this new Mortgago tbe right Is reserved to the Company to Issue Second Mortgage 4 per cent. Gold llou.li
only after the full amount or the f20,000.000 Class B Bonds shall have been Iisued. tn an amount not In any one year exceeding f2.500,i)0. for the same specific purpose),
on the eame mileage and under tho same conditions as provided for the Issue of the Class B Bon.ti. tn a total limit of f50.000.ooo.

Under this Plan, the Fixed charges ot the Company for four years, beginning ltb July 1. 1892, wilh noContlngent Charges excepllng such as will pertain todltl-fiend- s

on Capital Stock, will be as follows:

FIXED CHARGES FIRST " EAR, HEOINNINO JULT 1, 1B8H.
Taxea, Rentals, Inlereat on General Mortsraare 4 per cent, iJolel Honda. trc B.OOO.OOO

W per cent, on SBO.OOO.OOO Clean "A" Second ftlorteresre Wold Bond H.ooo.ooil
4 per cent, nu 85,000,000 Claaa "B" Seconal Mortgage Gold Bond 00.000

Total Obligatory Fixed Cbarer.ee ahead of CnpKal Stock, Flret Year 81O.OO.0)O
FIXED tnAROES SECOND YEAR, HEOINNINO JILT I, I BUG,

Taxes, Rental. Intereat on Oeneral JMi.rtsri'B--r ld Honda, fcc ', .JOe),)
SK per cent. Intereat on C'lnaa "A" ftBO.OOO.OOO Second Mortgage Gold Bonda, mo. KAH'OHa per cent. Intereat on Claaa "A" 880.00e,0t0 Second Morlfsfe Oold Monde, B nos

"""""- - ff,rXM,ooo
A per cent, on SlO,OO,O0O Claaa H" Second Mortgage Oold Bonda 4QO.OOO

Total 8)10.70,000
TOTAL FIXED CHARGES THIRD TEAR, BEGINNING JULY 1, I8B4.

Taxes. Rentals, Intereat on Oeneial MorterHsre Gold llpnde, ,Vc. ............. ; 'O.OOO
5 cent. InterrM on Clasaa "A" XO.000,000 Second MorlKaae Gold Honda, "" tttsiSSiIsieT per cent. Interest on Claaa "A" 880,000,000 Second Morlcajt Gold Hoods, snoe

"" 8,t0,080
4 per eeat. Interest SIS 000,000 Claaa "B" Second Mortgage Gold Bonds qoo.ooo

Xotal SmO't.Ooo
TOTAL FIXED 4'HAROES FOURTH TEAR. BEGINNING JULY 1, 1BB&. "ITZZmTax.l, Keatali, lalerell oa Ceneral Murlgene Gold lloads, die ;;.. iivaaaM 8.esJO,OliO

Bleper ecat. Intrrrat on Claaa " A" 8SO.OOO.OOO second Moi laoge Gold HonU.. a mos
4 per cent, latereat on Class "A" 880,000.000 Second Mortgage Gold Bonds, 8 nsos as.sjo,opo

0,190,000
4 per cent. latereat on Clasa " H" SS8,)OO,OO0 Second Mortgage Gold Bonds ,000

Total 811. .OOP

TnE FIXED CHARGES FOR THE FIFTH YEAR AND THEREAFTER, PROVIRED NO FURTHER ISSUE OF RECONU
MORTGAGE RONDN SHOULD HE FOUND NECESSAUT. WILL HE
Taxes. Rentals, Intereat an General Mortgage 4 per cent. Gold lloads a?'SSS'5SS
4 per cent, latereat on 810,000,000 Seeead Mortgago Gold Honde 4,OOO.OOI

In case the Improvements In any of th yesrs abov noted call for less thsn tho proceeds of 1 5.000,000 6cond Morlfag OoW Bonds, ths Flxsd Charges wttl
be proportionately lower.

This Includes Car Trust, Series "A." Atchison Compsny. In total amount f2.5OO.O00. The first Car Trust of 1890-189- 1 proposed lo have been tssnrd
in amount of f2,50a,85.48. has been cancslled, tnd tbe Rolling 6tock turned In under tbe lien of th General Mortgage and Second Morlgsi Bond

Indentures.
DEPOSIT OF BONDS FOR EXCHANGE.

INCOME BONDS WILL RE RECEIVED FOR EXCHANGE UNDER THIS PLAN, BEGINNING WITH JUNE 1. 189J. BY THE FOLLOWING APPOINTED AGENCIESI

UNION TRUST COMPANY OK XKW YOKK, At Ofllce of Atchlfon Company, 05 Milk St,, Boston.
UNION TKU8T COMPANY OK XKW YOKK, 80 Uroadwuy, New York City.

AIiIX( IJUOTHKKS & COMPANY, J.l.MITKD, 8 HlinopigAtfvwlthln, London, K. C.
Holder forwarding bonds from distant points In Amorlca should ship them, by express, to th I'nlon Trust Company of Hsw York, 80 Broadway. New

York city.
Holders In foreign counlrlea should ship their bonds to Biting Brothers A Company. Limited. London.

All expenses ot trsnsmltslon nf bonda delivered at (either of Ihe above Agencies will be paid by th Atchison Company,
Finding preparation of engraved bonds. Ihe vork upon wblch Is proceeding with despatch, Negotiable Certificates ot the Company and Depository will be delivered

'ncome Bondholders, to be exchanged without unnecessary dels) for the former In dus course. Application to list thss Certificates will be promptly uads to tbe sererel
Stock Exchanges In Roston, New York, and abroad.

Income Bond Scrip of any class will be received for exchsuse, the same as the bonds. In amount not lei than 1100, and In ven hundred! or thooisnds.
Holders of any ot tbe bonda colled for exchange uudcr Circular U3 of Oct. 15, 1889, upon presenting tbelr bonds to any of tbe Agmcle mentloutd. can eC

th srlglual and present exchangts at the same time.

TO ENABLE THE COMPANY AND ITS AGENCIES TO PROMPTLY CARRY OUT THE EXCHANGE OFFERED HEREIN
HOLDERS SHOULD DEPOSIT THEIR INCOME BONDS BEFORE JULY Iff, 18BS.

SUBSCRIPTION TO SECOND MORTGAGE 4 PER CENT. OOLD BJNDS CLASS "B.M

The Management couiiders at present a fair hails of uiarketwlue of Ihe now Second Mortgage 4 per cent Oold Bonds Class " B " to bs 7a
Holders of Income Bonds depositing their Rind fur ekebsuge ar Dulled lo subscribe to any amount of 85,000.000 of then bondi, which will be

autborltsd to be Issued for Improvements to he made fur tbe first year, brglnnlug with July I, 1802, at a price of 87, tb bonds allotted to carry all coupons for

Interest at 4 per cent, from July 1, 1892.
Each depositor of f1,800 In Income Bonds will he enlllled to subscribe for (100 of the new Recond Mortgage Class "" Four Fsr CsoL Bonds. In the event o'

applications exceeding the total amount lo he offered fur subscription, tbe excess wtll b adjusted In proportion to holdings.
Arrangement hare been wade by wblch this subscription has been underwritten, a syndicate having been formed to tele all the bonds not availed of by larom

Bondholder.
SUBSCRIPTIONS WILL BE PAYABLE AB FOLLOWSi

10 PER CENT, IN CASH TO ACCOMPANY APPLICATION. 26 PER CENT. UPON ALLOTMENT.
25 PER CENT, WITHIN 80 DAYS AFTfcR ALLOTMENT. 20 PER CENT. WITHIN 80 DAYB AFTER ALLOTMENT.

20 PER CENT. WITUIK DO DATS AFTER ALLOTMENT.

PAYMENTS MAY BE ANTICIPATED UPON ANY DAY UPON WHICH INSTALLMENTS ARE DUE. AND INTEREST
WILL II E ALLOWED TnEREON AT THE HATE OF FOUR PER CENTUM PER ANNUM.

THE SUBSCRIPTION LI8T will close on the 1ST OF JULY, 1892.
ALL CASH PAYMENTS upon this Subscription will be made to th ATCHISON. TOPEKA AND SANTA FE RAILROAD COMPANY. ( MILK STREET. BOSTON, and at Its

VI Mil Agencies, Messrs BARING. NA110UN A COM PA NT. 15 WALL BIREET, NEW YORK, aud Messrs. BARING BROTHERS A COMPART, LIMITED. BISBOPSdATR-WITHI-

LONDON, ENGLAND, at all of which places blanks will ha furnlabed as may be require 1. Rscslpts will bs Issued by seh dlpoiltoi-le- s ai Aglnls for Ike

Subscribers upon th understanding that tb moiuj received shall be held In trust, not to be paid fur the uiei ot the Railroad Company until the Directors of said Company

shall uinclally announce that the Plan of Com anion has become effective.
OIIALAND WRITTEN I.Nq.UIRlE.1 loncernlng Ibis Plan and appllcsi n for Circular and blanks for uss thereunder can be made of Messrs. BARING, MAGOl'N

COMPANY, 16 WALL STREET, NEW YORK CITY; Meisn. BARING BROTHERS A COMPANY, LIMITED, LONDON, ENGLAND, aad of J. W, HEIM1ART. VICal'REblDERT,

ATCHISON COMPANY, 95 MILK STREET, BOSTON, By order of Ihe Dourd ot Directors.
J. W.HEINIIAHT.WCE-FBESIPENT- . GEORGE C. MAGOUN, CHAIRMAH.

A


